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and Respect

Our reputation is
based on competence
and caring. Every
detail is taken care of.

Can Collecting Thoughts About the Virus Help?

By Dr. Mike Walden: There’s almost no other topic to talk about today than the
coronavirus, or simply “the virus” as I'll call it. I understand why. I can’t think of any
other event in my seven decades of life that has hit our lives and economy so hard
and so unexpectedly than the virus.

I've lived through the Great Recession, 9/11, the stock market crash of 1987,
the fall of Saigon, the Kennedy and King assassinations and the Asian Flu pandemic
of the late 1950s (more on this later). Each of these events was shocking and
unpredictable. In terms of the swiftness and depth of the impact, I'll have to rate

THE EXPRESS ¢ April 29, 2020  Page 3

\ \ S;lariv\g "Madness!

M X

.

SPRING

PROJECTS?

today’s 2020 Virus Pandemic number one.

into the current virus crisis.

FUNERAL HOME

704-694-2524
Visit Us On-Line At

leavittfuneralhomewadesboro.com

willing to loan funds to private companies and states and cities.

e Comparing Costs and Benefits: Governments at all levels have enacted unprecedented mandates restricting business

There are many elements and aspects to the virus I've been tracking. In this column
[ put some of them together in the hopes they will provide perspective and insight

e The Best Comparison: The current virus has frequently been compared to
the 1917-1918 pandemic, which killed over 600,000 people in our country
and between 50 and 100 million worldwide. But a better match is the
pandemic [ lived through in 1957-58 called the Asian Flu. The U.S. lost
116,000 people and the worldwide death toll was between 1 and 4 million.
Although businesses weren’t ordered to close, many did due to numerous sick
workers. A six-month recession resulted with production in the worst months
falling 10 percent. Even with double the population today, it appears we could
have fewer deaths than in 1957-58. Yet the economic cost may be twice as large.

e Questioning the Stock Market: During a recent week when the national death toll from the virus mounted, the
stock market soared. Many of my friends were confused, with some thinking the market simply was stupid or even
heartless. Yet there’s a simple explanation. Investors in the stock market are always looking ahead. During the week
the market rose, investors saw two future positives. One was new forecasts suggesting a much lower death total from
the virus than previously predicted. Second was an announcement by the Federal Reserve stating the Fed would be
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activity and movement of people during the virus crisis. This is the major reason why jobs have been cut, businesses have

lost revenues, and the economy is now in a recession. It’s been argued these restrictions
and resulting economic costs have been necessary in order to restrict the virus’ spread,
lower virus-related deaths and prevent the health care system from being overwhelmed.

This is a typical benefit/cost tradeoff. The costs of the economic restrictions are the
financial losses to businesses and households, but the benefits are fewer lives lost due
to containing the spread of the virus.

How can we compare these? Financial losses from closed businesses and higher
unemployment can be measured in dollars and cents. What'’s tougher is putting a
financial value on a life. Typically, analysts can only look at part of that value,
specifically the earnings from working. For example, if someone dies at age 40, the
partial value of their remaining life would be their estimated earnings if they had lived.
These earnings would be the value of keeping the person alive.

An economic think tank recently used these principles to evaluate the costs and benefits

of keeping restrictions on the economy. The researchers found the relative size of the
benefits and costs from closing a large part of the economy depends on the infection
rate of the virus. If the infection rate is low, shorter periods of closure appear to be best,
while if the infection rate is high, longer periods of closure are associated with larger
benefits compared to costs. The findings suggest the optimal shutdown period for the
economy — in which the benefits exceed the costs — can be as brief as two months if the
virus’ infection rate is low, but as high as eight months if the infection rate is high.
e Business Changes: Many futurists think both public and private decision-makers will
re-evaluate globalization as a result of the virus. The virus crisis has shown that reliance
on foreign countries for key medical supplies as well as other products needed by
businesses can put our nation at risk during a pandemic.

North Carolina is positioned to potentially gain from a shift to domestic production.
Our state has a long history of apparel production, so increasing the domestic making
of items like hospital gowns and masks is a logical fit. The virus crisis has also exposed
the country’s reliance on foreign producers for many medicines. With a large
pharmaceutical sector, North Carolina would be a logical location for a ramp-up of
U.S. production of these important items. Lastly, North Carolina has a larger relative
concentration of manufacturers than the nation. So any move to relocate foreign
manufacturing activities to the U.S. could certainly help our state.

The virus crisis is expected to last several more months, but already we are realizing
there may be many lasting comparisons and implications of the deadly disease. Starting
to identify and explore those implications now may help better prepare us for the new
“normal life” after the virus. But, as always, you decide.

Walden is a William Neal Reynolds Distinguished Professor in the Department of
Agricultural and Resource Economics at North Carolina State University who teaches
and writes on personal finance, economic outlook and public policy.

Some North Carolina Information

All visitor centers, campground areas and picnic shelters at North Carolina state
parks are closed until further notice (some trails remain open), with various state parks
(plus  Great Smoky

Polkton Police Department

P.O.Box 99 ¢ 35 West Polk Street
Polkton, North Carolina 28135
Office 704-272-7463 ¢ Fax 704-272-0159

Employment Opportunity
CHIEF OF POLICE POSITION

The Town of Polkton is accepting applications for a Chief of Police
position. Applicants must have completed North Carolina Basic
Law Enforcement Training and meet requirements for becoming a
certified officer. Applicant must have at least ten (10) years of law
enforcement experience, provide documentation of holding a
supervisory position, live within 10 miles of the Polkton Town limits
and cannot exceed Anson County line.

Applications will be accepted daily, Monday through Friday,
8:00 a.m. to 4:30 p.m. until May 26, 2020, at the Polkton Town Hall.
Applicants are encouraged to pick up an application at the Town Hall.

Applicants will be required to submit to an approved background
investigation, drug screening, credit history check, psychological
examination, and medical screening.

The Town of Polkton is an equal opportunity employer

and does not discriminate in regards to race,
sex, national origin or handicap status.

Mountains National

Park) and state forests
closed completely. re s
Additionally, the
NC Department of
Transportation's Ferry ro a s
System has adopted al-

ternate schedules.

North Carolina's nine
welcome centers are
closed.

Please use
DriveNC.gouv for real-
time information on rest
areas, resources and
traffic if traveling is
absolutely necessary.

PLAYGROUND EQUIPMENT

Proposals will be received by
Union County Community Action, Inc.
until 3:30 p.m. on Friday, May 8, 2020

for two pieces of playground

equipment appropriate for
children ages 3-5.

Stay Home,
Save Lives

For Additional Information
Please Contact
Elizabeth J. N. Teal,
Contract Administrator at
(980) 699-9115
or Elizabeth.teal@uccainc.org

Help stop coron-
avirus 1) STAY hom
e as much as you can
2) KEEP a safe distance
3) WASH hands often
4) COVER your cough
5) SICK? Call ahead

Thank you for
reading
The Express!

Or visit our website at
www.uccainc.org

ONE FAMILY.
ONE PURPOSE.

Job Openings at Cobb-Vantress, Inc.
Hatchery — Multiple Shifts and Positions

Summary of Responsibilities:

Sanitation Clean and sanitize equipment with high pressure/regular
hose, sanitize trays, setters, hatchery equipment.

Pull Crew inspect chicks in hatcher, pull chicks for processing, sanitize
trays, setters, hatchery equipment.

Job Benefits:
Competitive Wages
Excellent Benefits
Paid Vacation
401(k) and Stock Purchase Plan

Apply on-line at:

www.Cobb-Vantress.com

Tyson is an Equal Opportunity/Affirmative Action Employer. All qualified
applicants will be considered without regard to race, national origin, color,
religion, age, genetics, sex, sexual orientation, gender identity, disability or
veteran status.
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HOUSES
FOR RENT

Crider & Crider
Properties

704-694-3030

James Holbrook
Building
400 N. Greene Street

WE SELL APPLIANCE PART)

MARTIN FURNITURE
FACTORY OUTLET

High Quality - Low Prices

1367 Highway 74 West
Wadesboro - 704-694-3185

MARSHVILLE
FAMILY DENTISTRY

General, Cosmetic & Implant Dentistry

6604 E. Marshville Blvd.
Marshville, NC 28103
704-624-6300

www.marshvilledentist.com

Brakes/Muffiers

Catalytic Converters - Shocks
Custom Dual Exhaust - Tie Rods

in Wadeshoro
Includes: B F
ReSCRUGPY tables, chair, linen, ASIC INANCE, INC.
Large 2,3 & 4 room suites Chma &Centerplecles Stop in to see us
available in uptown —Fmd with FaCEbOOk. or call 704_694_3 6 1 9

Wadesboro. Will renovate Call Kathy at .

to suit your needs. Crider & Crider Propeﬂies Monday'F”day 8:303-m'5:30pm
sy | 704-694-3030 913 East Caswell Street  Wadesboro

AND MORE !!! CALL or COME BY

EXHAUST Tracy Caudle

WORKS
Across from School Bus Garage WAVLEEEELYY4))

3971 Hwy 74 West




